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Four Macro Energy Challenges  
Connecticut 

High Energy Costs 

CT has THE highest cost for electricity in the "lower 48" 

Old, Energy Inefficient Building Stock 

CT has some of the oldest and most energy inefficient building 
stock 

Need for "Cleaner / Cheaper" Energy Sources 

Programs that will diversify our energy mix into 
renewable/clean power 

Grid Reliability 

5 major storms in 2 years with unacceptable outages 
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Comparative Energy Costs (2014) 
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Connecticut Special Session  

Public Act 12-2 (June 2012) 

▪ Commercial, industrial & multi-family property 
 

▪ Requires the consent of the existing mortgage lender 
 

▪ Requires SIR>1; permanently affixed 
 

▪ Single Statewide Program – municipalities “opt-in”  
 

▪ Energy Efficiency / Renewables / Microgrids /  

 Shared Energy Situations (District Energy) 
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CEFIA’s Role in C-PACE 
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• Design guidelines, bring on technical team 

• Onboard municipalities 

• Market the program 

Determine 
Project & 
Building 
Eligibility 

• SIR > 1 - OUTSOURCED 

• Financial due diligence – GREEN BANK 

• Secure lender consent – GREEN BANK 

Design 
Program 

• Qualify Capital Providers – GREEN BANK 

• Provide capital (as needed) – GB & Others 

• Sell-down portfolio – GREEN BANK 

Attract 
Private 
Capital 



Commercial PACE (C-PACE) 

Progress to Date 

7 

▪ 105 cities and towns and opted into 

the program – over 85% of the 

market 

▪ Over 100 companies trained – 34 

with approved projects 

▪ 30+ mortgage lenders have provided 

consent 

▪ Over $75 million (#100+) in projects 

approved–including first fuel cell 

▪ Deploying over 10 MW of renewable 

energy and saving between 30-40% 

of energy consumption 

▪ First securitization of commercial 

energy efficiency projects (private 

placement / not rated) 

▪ Raising $50-$100 million private 

warehouse through RFP 
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Commercial PACE (C-PACE) 

Program Growth 
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Commercial PACE (C-PACE) 

paceSETTERs 



Commercial PACE (C-PACE) 

paceSETTERs 
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$145,000 



Commercial PACE (C-PACE) 
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Commercial PACE (C-PACE) 

paceSETTERs 

$92,000 



Commercial PACE (C-PACE) 
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Commercial PACE (C-PACE) 

paceSETTERs 

$34,500 



Commercial PACE (C-PACE) 

paceSETTERs 



Commercial PACE (C-PACE) 

paceSETTERs 

$241,000 

$1,992,683 



C-PACE … A WIN – WIN – WIN  

▪ Saves Energy Dollars for businesses & NFPs 

▪ Economic Development for your State 

– JOBS that CAN’T be OUTSOURCED 

– MULTIPLIER EFFECT 

– MUNICIPALITIES BENEFIT  

• Improved Collateral / Property Value for Lenders 

• “Sustainability” is increasingly in demand 

• Reduced Emissions 

• Better climate conditions for workers & customers 
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Thank you! 

 

www.c-pace.com 
Bert Hunter 
EVP & Chief Investment Officer 
Connecticut Green Bank 
T 860-257-2174 | C 203-918-0013 | F 860-563-4877 
 
845 Brook Street, Rocky Hill, CT 06067 

300 Main Street, Suite 400, Stamford, CT 06901 
bert.hunter@ctgreenbank.com   ctgreenbank.com 
 

 


